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Mohammad opens Desert Island resort

General Sheikh Mohammad Bin Zayed Al Nahyan, Abu Dhabi
Crown Prince and Deputy Supreme Commander of the UAE
Armed Forces, inaugurated the Sir Bani Yas five-star Desert
Island Resort and Spa, run by the Thai Anantara Resorts and
Spas.

It will be the first phase of the Desert Islands tourism project
which offers a regional and international model for the
comprehensive sustainable development.

The project puts the Sir Bani Yas island, along with eight other
islands located on the opposite side of the western region
shores of Abu Dhabi, on the international tourism map. l
The opening ceremony was attended by Sheikh Hazza Bin Zayed Al Nahyan, the National Security Advisor, Sheikh
Tahnoun Bin Zayed Al Nahyan, Head of the Emiri Airlines, Sheikh Nahyan Bin Mub-arak Al Nahyan, Minister of Higher
Education and Scientific Research and other Sheikhs and senior officials.

Sheikh Mohammad viewed the prints of the coming phases of the quality tourism project to be set up on Sir Bani Yas and
other adjacent islands which include a unique variety of recreation, tourism, scientific, cultural and sport projects, expected
to be the attraction for tourism groups.

Sheikh Mohammad also listened to a presentation from the tourist investment developers and the phases of construction.

The Sir Bani Yas project will be completed in 2014, and will include 6 hotels, resorts and sea front recreation centres for sea
sports, nature camping and Arab style villages. The islands will also be set with water channels, gulfs and bays

(GN 08/11/08)

Qaryat Qurum township unveiled in Muscat

Al Qurum Properties LLC (AQPL), a joint venture between UAE-based ETA Star and Oman's OHI Group, have unveiled
Qaryat Qurum, a luxury township in Muscat.

Qaryat Qurum's residential and commercial properties are spread over an area of 128,934 square metres and a total
development area of over 500,000 square metres. The development has been broken down into two major categories: The
Main Centre and the Hilltop Residences.

The Main Centre comprises of a retail area, Commercial Towers, Business Hotels and Service Apartments. The Hill Top
Residences comprises of 13 towers of 1, 2, 3, & 4 BHK Duplex apartments.

The residences have been designed to offer an extensive landscape, modern amenities and contemporary architecture with
a distinct Arabic flavour. Only Omani's and GCC nationals are entitled to own property in Qaryat Qurum.

Qaryat Qurum residences will have several unique features like a Smart Home System, a private garden, private terraces,
a common swimming pool as well as one in every building, club house and state of the art health centres. A gated
community, Qaryat Qurum epitomizes the very best of the '‘Qurum culture' - where tradition blends with modernity in a
distinctive fashion.

(GN 13/11/08)
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Emaar offers flexible payment plan for buyers

Emaar Properties has unveiled a flexible payment scheme aimed at making it easier for
customers to purchase property in "With the innovative 'To Own' scheme, Emaar is initially
rolling out two programmes - 'Plan to Own' and 'Rent to Own," both of which will enable
customers to own property under more affordable terms within Emaar's world-class master-
planned communities in Dubai," the company said in a statement.

The scheme reflects Emaar's commitment to extend further support to customers and be a stronger facilitator of property
purchases. Domestic demand for real estate continues to outstrip supply in Dubai. Emaar's new programmes build further on
the real demand for property, which has now positively shifted towards an end-user market.

The "Plan to Own" programme will offer the flexibility of paying 25 per cent of the property price after the handover and
over five years, making it possible to bridge the current gap due to lower loan to value ratios offered by banks and financial

institutions.

As per the "Plan to Own" programme, Emaar will help potential home-owners and commercial customers who can qualify
for a mortgage through a bank to bridge the gap by extending their payment plans. Emaar's extended payment plan of up to
25 per cent of the property value will be paid back by the customer in single annual installments for five years, after moving
into their new homes. The first payment will begin only one year after receiving their property.

With the "Rent to Own" programme, tenants can adjust 100 per cent of the first year's rents as home finance if they decide
to purchase the property within ten months of living in the home. It gives them the unique opportunity to rent, move in,
assess the quality of the property and make an informed property purchase decision. The property price will remain fixed
for a period of one year, and customers will have the option of acquiring the "Plan to Own" programme if they decide to
buy. During the rent period, tenants will have the first right to buy the property.

(GN 12/11/08)

Royal Bay real estate development launched at Dubai Waterfront

Dh1.8 billion Royal Bay property in the Dubai Waterfront VIP Waterfront, real estate development arm of Olimp Group,
has launched Dh1.8 billion Royal Bay property in the Dubai Waterfront, complete with two helipads to assist access. The
total built-up area of the Royal Bay real estate development is in excess of 1.2 million sq ft.

Royal Bay consists of residential a well as a commercial tower. The residential tower has 158 apartments and 1 penthouse

while the commercial tower has 107 offices. The two towers are connected at one level with a floor housing a gym and spa.
The real estate development also features 12 villas, 2 palaces and a 3-storey shopping mall spread 400,000 sq ft.

(GN 03/11/08)

Paris Hilton taking a plunge into Dubai property sector

Will Paris Hilton be the new celebrity to jump on to Dubai property bandwagon? The Page-3-regular has reportedly entered
into a Dh7.3 million deal with Abu Dhabi-based real estate developer, Hydra Properties. Hilton, a hotel heiress, will add
more glow to Dubai's celebrity skyline.

Mike Esterman, celebrity booking agent said: "Mr. Hilton is having a lawyer look over a million-dollar agreement between
a property company in the UAE and Paris Hilton. The deal would give the company 'naming rights' for three years to call a
set of twin towers Paris Hilton Towers. The deal currently stands at around $1.5-2million."

Officials at Hydra Properties were not immediately available for comment. Although Hilton's roots are firmly entrenched in
the hotel business, branding a property is just a hop, skip and a jump away. As a recent wave of celebrities-turned-real-
estate-professionals have found, investors in Dubai real estate are cashing in on a booming economy.

(GN 04/11/08)
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New waterfront project for Dubai launched

Developer VIP Waterfront launched its Dh1.8 billion Royal Bay
project in the Dubai Waterfront, complete with two helipads to
assist access.

The total built-up area of the Royal Bay development is a little
over 1.2 million square feet. The project consists of a residential
tower with 158 apartments and one penthouse. The commercial
tower has 107 offices. The two towers are connected at one level
with a floor housing a gym and spa.

Also in the development are 12 villas and 2 palaces and a three-
storey, 400,000 square foot shopping mall. Royal Bay will have
two helipads to ease transportation in the area.

Prices for apartments are starting at Dh2,300 per square foot and Dh2,700 per square foot for villas. In line with this,
Royal Bay was showcased at the International Property Show being held in Moscow in November 2008.

(GN 02/11/08)
Commercial property, Tejarah Executive, launched in Ajman

Profile Group, a leading UAE-based international property developer, has announced the launch of Tejarah Executive, a
commercial tower located in Marmooka City, Ajman. The tower to be delivered in a joint venture with Moosa Group
Enterprises will be promoted by UK boxing sensation, Amir Khan.

Imtiaz Khoda, Co-founder, Profile Group, said, "We are excited about the launch of Tejarah Executive in Ajman as a
commercially viable package on Dubai's doorstep but as a much better cost. Although in early stages of development,
Ajman already benefits from prices 60% cheaper than in Dubai and it is fast becoming a popular place to live and work.

Tejarah Executive offers pure office solution to accommodate back-end operations for businesses active in Dubai. The
commercial property will have extensive facilities for companies' workforces including a gym, sauna, covered car parking, a
range of restaurants and retail outlets located on the ground floor.

Aldar sign deals with Ritz-Carlton (GN 09/11/08)

Aldar Properties signed an agreement with The Ritz-Carlton Hotels Company which will result in the development of a
number of luxury hotels in Abu Dhabi to be managed by The Ritz-Carlton.

The parties also announced the signing of the second hotel management agreement which relates to The Ritz-Carlton Abu
Dhabi, Al Dana to be developed at Al Dana precinct on Al Raha Beach development.

The agreements were signed at a ceremony held in London at the World Travel Market by Paul Bell, managing director of
Aldar Hotels and Hospitality and Simon Cooper, president and chief operating officer of The Ritz-Carlton Hotel Company.

The Ritz-Carlton Abu Dhabi, Al Dana will offer 234 bedrooms, dining and meeting facilities along with leisure and
entertainment facilities that will set new benchmarks both for Abu Dhabi and the UAE.

The hotel will be located in the heart of the Al Raha Beach development and will provide services to both visitors and
residents alike and development is due to start in 2010.

This is the second contract signed between Aldar Hotels and Hospitality and The Ritz-Carlton Hotel Company, the first being
the iconic Ritz Carlton Reserve Hotel on Aldar's Nareel Island development which is currently under construction.

(GN 13/11/08)
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Real Estate developers in UAE throng International Property Show Moscow 2008

Moscow's first International Property Show 2008 kicked off with real estate developers from the UAE constituting to about
55 per cent of the exhibition.

"The Moscow region has, in the last few years, participated in many international events and exhibitions. And we know that
a short time ago there was a huge event in the UAE," Tigran Karakhov, Minister of Foreign Economic Trade in the Moscow
region, said.

Around 15,000 visitors are expected to come to Moscow's first IPS over the next three days. Around 70,000 visited
Cityscape Dubai in October. Currently, there is about $50 million (Dh183.9 million) worth of trade between the UAE and
Russia, a figure that Karakhov says is increasing. UAE real estate officials participating in the event include Damac, Azizi
Investments, Sobha and Stallion Holdings, with International City, Dubai Waterfront and Mina Al Arab among the projects
being showcased.

(GN 12/11/08)

Leading real estate developer to develop Island D43 on The World, Dubai

Oasis Group, a leading international real estate investment and development group of companies, has signed a Purchase
Agreement with Nakheel for the purchase of Island D43, located close to the Eastern hub on “The World'. The Island D43
will include a world-class hotel and fully serviced residencies under an investment profit share scheme, alongside dining,
shopping amenities, cultural centers of learning and schools set within a luxury beach and leisure living environment.

Dr. Mostafa Elahy, CEO, Oasis Group, said, "This partnership with Nakheel opens another exciting chapter in Oasis
Group's ongoing campaign to strengthen our foothold in key international markets. We intend to create a cultural and
intellectual bastion for D43 by providing the Island's founding property owners a true sanctuary for brighter living and
ultimately a more sophisticated investment opportunity."

Island D43 is strategically situated off the virtual coast of "China" on ‘“The World' real estate development. Island D43 has a
total area of approximately 8 hectares, including 3.6 hectares of water areas. Oasis Group intends to develop a total built-up
area of up to 800,000 sq ft, which includes a grand boutique hotel, up to 700 units of suites, 2-bedroom residencies, and 3-4
bedroom water villas.

(GN 13/11/08)

Waterfront properties to be future realty attraction in Dubai

Gulf's waterfront property developments account for well over 50 per cent of the $500 billion (Dh1.84 trillion) worth of
worldwide waterfront projects planned for the next five years, industry officials say. The vast majority, far above 50 per
cent, of this total will be in the UAE, said Gavin Boyd, director of development at Palm Deira.

This is expected to exceed 1,000 km by 2015, especially with master developer Nakheel working on three palms, one
waterfront, the Arabian Canal and The World islands, said Hamad Bin Mejren, executive director of business tourism at the
department of tourism and commerce marketing in Dubai.

While residential versus land real estate will be equally split, waterfront properties will attract many more commercial
buyers. This is mainly because waterfront projects, such as Palm Deira, will relieve the clogged traffic in Dubai's busiest
areas, Boyd said.

(GN 17/11/08)
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Abu Dhabi plans to streamline real estate transactions

The emirate of Abu Dhabi is planning to implement a new law to streamline real estate transactions. Framed by the Abu
Dhabi Department of Municipal Affairs, the law will be referred to the Abu Dhabi Executive Council by 2008 end. The law
is being drafted to clean up the property market by ending speculation.

The new real estate law would introduce provisions and guidelines for developers, contractors and brokers and would
regulate off-plan sales, licensing of high-rise buildings and property registration.

Flush with high oil revenues, the emirate of Abu Dhabi has recently embarked on a massive development program that
would modernize its infrastructure and civic amenities. This has resulted in a real estate boom similar to Dubai's fuelling
demand for both commercial and residential space.

(GN 20/11/08)

International award for Abu Dhabi realty developer

Chief Executive Officer of Hydra Properties, the leading UAE based international property developer, has received Fastest
Growing Developer Award at the 2008 Community Advancement Awards.

Belonging to the Best Industry Leaders category, the award recognized the Hydra Properties CEO's efforts in redefining the
horizon of the UAE and beyond with iconic lifestyle projects, as well as in bringing about positive change within local
communities through efficient corporate social responsibility initiatives and humanitarian programmes.

Held in Miami earlier this month, the conference and awards gala was organized by the Developers & Builders Alliance, an
exclusive international consortium of leaders in the development, construction and related industries with the common goal
of facilitating responsible cross-continent investments.

The esteemed event brought developers, builders, and architects together in an unprecedented conference to address global
issues and recognize the most outstanding projects and professionals in the worldwide real estate industry.

(GW 23/11/08)

UAE rolls out red carpet for 'Queen of Thames' at Mina Rashid

World's most famous ocean liner, QE2, arrived in Dubai, exactly forty years to the day from when she first went to sea on
her preliminary sea trials on 26th November 1968. QEZ2 entered Dubai coastline via Mina Rashid and she will become a
centre of culture and luxury on the eastern trunk side of Palm Jumeirah.

His Excellency Sultan Bin Ahmed Sulayem, Chairman of Dubai World, said: "Nakheel is proud to be the custodian of such
an historic treasure. Dubai, with its wealth of maritime heritage, is providing the warmest of welcomes and a new
homecoming for this icon of the seas.

The arrival of QE2 has captured the hearts of individuals and organizations across Dubai and individuals were working
overtime to ensure QE2 gets a royal welcome in the UAE. QE2 is arguably one of the world's most famous ships, and for 35
years was the flagship of the Cunard fleet. She was launched by The Queen at Clydebank, UK on 20 September 1967 and
has since circumnavigated the world 25 times.

(GW 27/11/08)
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Mr. Al Abbar speaks about Dubai real estate sector at DIFC F—‘.

Mr. Alabbar who has been nominated to The Advisory Council of the Government of Dubai has
delivered the keynote address at the opening of the DIFC (Dubai International Financial Centre)
Forum, part of the ongoing DIFC Week in Dubai.

"Today, the real estate sector is witnessing a healthy correction. This is a consequence of global financial conditions - and is
inherent to the very nature of the market. Real estate is cyclical. Monitoring supply and sales, the Advisory Council is
managing this important sector of UAE economy, ensuring that new supply is properly managed and that current and future
demand is adequately met," Mr. Al Abbar explained.

He added that the city continues to attract international investors and professionals who want to be part of the Dubai success
story and sought-after global lifestyle.

As evidence of the Government's commitment to rapidly addressing the needs of real estate sector participants, he pointed
to the recently announced merger of Amlak Finance and Tamweel under the umbrella of the UAE Real Estate Bank to
create the largest real estate finance institution in the country.

Turning to the issue of Dubai's debt and refinancing, he clarified that the Government's sovereign debt obligations represent
a fraction of the Government's assets. Dubai's borrowing is not used to cover state expenditures or fuel consumption, but is
funding long-term, risk-free infrastructure development.

"Currently, the Dubai Government's sovereign debt obligations stand at US$10 billion (AED 37 billion). While our key
sovereign assets are currently being evaluated, | can give you a rough estimation of their value, being over US$90 billion
(AED 330 billion). And this does not include our airports, bridges and the Metro. At the same time the total debt obligations
of affiliate companies stand at US$70 billion (AED 256 billion), compared with assets valued at US$260 billion (AED 950
billion). The total value of the assets of the government and affiliate companies in Dubai is well over AED 1.3 trillion.

"Our debt serves Government institutions, state-owned entities and corporates that have positive cash flows and that have
extremely strong long-term value,” Mr. Al Abbar said, adding that the Government can and will meet all its refinancing
obligations going forward.

Explaining measures taken to address the liquidity challenges in the market, Mr. Alabbar said: "The timely and appropriate
intervention that has already taken place at the Federal level to ensure the stability of the country's financial system, serves
as a reminder that we stand by our guarantees, as one country. Going forward, the Central Bank will continue to act
appropriately and in the best interests of our nation, whenever necessary.

"Today, as the world continues to face unprecedented challenges to the stability of the global financial system, the Council
is acting as both a supervisory body and also an agent of active change, monitoring movement in its areas of focus and
recommending the timely and appropriate initiation of policies to safeguard their continued stability.

"The formation of The Advisory Council is itself a bold initiative of the Government of Dubai, which signals to the regional
and international community Dubai's firm intention to address vigorously the challenges that confront us and the world," he
said.

"Here in Dubai," Mr. Al Abbar concluded, "we look to the future with great optimism and great determination."

(GW 25/11/08)
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Contract worth Dh8.85bn awarded for Dubai Pearl real estate project

UAE's leading real estate developer, Pearl Dubai, gives main contract for the construction of its iconic Dubai Pearl project,
to the Al Habtoor- Leighton Group, the UAE's largest construction group.

Abdul Majeed Ismail Al Fahim, Chairman, Pearl Dubai FZ LLC said: "While these are challenging times, Dubai Pearl's
confidence in the robustness of Dubai's real estate sector remains high. This deal underlines our strong commitment to UAE
economy and puts in a unique position to make a significant contribution to the real estate sector."”

The deal is the largest single contract of its kind in the region and arguably one of the largest in the world for a real estate
project. Construction is due to begin in January 2009. The contract's main components cover structural and civil works,
MEP (Mechanical, Electrical and Plumbing), finishes, landscaping and internal infrastructure.

(GW 27/11/08)

Real estate arm of Tatweer awards contracts for infrastructure works of Dubailand properties

Real estate development arm of Tatweer, Mizin awards Phase Il infrastructure works on the LIWAN, ARJAN and MAJAN
master property developments. The contracts worth several million dirham have been awarded to Bin Laden Construction
and Emirates Roads Contracting (ERC).

Ahmad Sharaf, CEO of Tatweer Investments, said: "The scheduled delivery of each infrastructure phase is testament to
Mizin's commitment to meet construction milestones within the three projects. This allows investors crucial access to the
site and enables them to develop their projects with a timely and structured approach”.

Mizin revealed that an extensive pre-qualification process was conducted prior to awarding the contracts to ensure that
Phase-Il infrastructure work at the three communities would be on par with the master planner's rigorous quality and
delivery standards. Phase Il infrastructure works on all three communities are due for completion by mid-year 2010.

(GW 30/11/08)

Azizi Fontaine real estate development launched at Palm Jebel Ali, Dubai

Azizi Investments, , has revealed plans for The Azizi Fontanne, an innovatively designed, mixed-use development on
Dubai's iconic Palm Jebel Ali. Designed to the highest specifications in terms of architectural and environmental standards,
The Azizi Fontanne is located on Crescent A comprising 16 floors. Offering luxurious residential apartments, Azizi
Fontanne will feature 1-bedroom & loft apartments, duplexes and 4-bedroom penthouses with swimming pools, saunas and
steam rooms.

The other properties in Azizi Investments' portfolio are Azizi Diamond, Azizi Crystal, Azizi Platine and Azizi Onyx. All the
properties intended to provide residences for affluent young singles and couples, and offer a vibrant community with varied
lifestyle, leisure and recreational facilities.

(GN 10/11/08)

f; Abu Dhabi Chamber of Commerce & Industry-Information & Decision Support Center 80f9



Projects Issue No. (19) November 2008

Major Companies Mentioned In Publication

Company

Tel

Fax

Website

Aldar Properties 02 6964444 | 02 6417501 www.aldar.com
ETA Star 04 2687222 | 04 2623291 www.etastar.com
Emaar 04 367 3333 | 04 367 3000 WWwWw.emaar.com
Profile Group 02 6450545 | 02 6450543 www.profilegroup.ae
Nakheel 04 3903333 | 04 3903314 www.nakheel.ae

Azizi Investments 04 3108000 | 04 3329102 | www.aziziinvestments.com

Tatweer 04 3302020 | 04 3302010 www.tatweerdubai.com

Dubai Pearl 04 3676990 | 04 3904945 www.dubaipearl.com
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